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All offers to include short sale disclosure docs – included in this 
package.  There are four lenders that have loans of the property – 
please be prepared to allow them 30 to 45 days to review all offers. 
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PEPPERTREE APARTMENTS - INTRODUCTION 
 

DO NOT DISTURB TENANTS – CALL FOR APPOINTMENT TO SEE PROPERTY 
 
 
Property is being sold “As Is” and owner has not seen the 
property nor will provide Seller Property Disclosure 
Statement.  Property is offered under conditions defined 
by short sale disclosures.  All offers to include short sale 
disclosure docs – included in this package.  There are 
four lenders that have loans of the property – please be 
prepared to allow them 30 to 45 days to review all 
offers.   Property can be financed as individual 4-plexes, 
as each 4-plex is on a separate parcel. 
 
The Peppertree Apartments are two-story, block-constructed, individually metered for electricity, 
with pitched roofs, roof-mounted A/C, and large block-walled patios (1st floor) or balconies (2nd 
floor).  Each 4-plex building has four attached (4ft x 5ft) storage units (one for each apartment).  
Three buildings have a small laundry with one washer and one dryer (WEB lease).  Interiors 
have open floor-plans and full size appliances.  The pool has been emptied to reduce expenses. 
 
Property was purchased two years ago for $2.2M 
($368,000 / 4-plex) with the intent to convert to condos.  
Since acquisition, the property has been reasonably well 
maintained with historic occupancy 85% to 90%.  Many 
rents are already at market rates.  All tenants are on month 
to month rental agreements.  Two of the 4-plexes (8 units) 
are on a month to month master lease at $2,400/4-plex.  
These are at the west end of the property (3105 and 3111 
E Fairmount Avenue).   
 
 
 
 
 
OFFERING SUMMARY 
 
Price  $1,400,000 
Price / unit $58,333 
Price / sf $72.92  
Cap Rate 6.7% (proforma) 
GRM 7.4 (proforma) 
  
 
 
 
 
 
 



PEPPERTREE APARTMENTS – EXECUTIVE SUMMARY 
 

Location:  3105-3127 E. Fairmount Ave, Phoenix, AZ  85016 
Units:   24  
Size: 19,200 sf approx – Liveable 

20,700 sf (per County)  
Unit Mix: Two one-bedroom one-bath units of approx. 650 sf. 

Twenty two-bedroom one-bath units of approx. 800 sf. 
Two three-bedroom one-bath units of approx. 950 sf. 

Construction:  Two story, painted block 
Built:   1963 
Roofs: Pitched composition shingles 
Cooling/Heating: Roof-mounted, A/C Heat Pump 
Utilities:  Individually metered electric, master metered for water  
Parking:  33 uncovered spaces 
Buildings:  6  
Laundry: 3 buildings have one washer and dryer each- leased through WEB  
Parcels:  119-01-164A thru 164F 
Acreage:  51,120 sf (1.17 acres) – per County 
Zoning:  R-4 
 
AMENITIES 
Area 

• Central Phoenix location   
• One mile from Camelback Corridor 
• A large variety of office, service, and retail employers are nearby 
• Convenient to bus routes 

 
Property 

• Potential for condo conversion 
• Individually metered - electric 
• Two story – painted block 
• Individual storage unit for each apartment 
• Gated swimming pool surrounded by block walls 
• Large patios – 1st floor / balconies – 2nd floor 
 

Property Interior 
• Open floor plans 
• Full-size appliances 
• Three closets (one adjacent to front door, one in hall and one adjacent to bath) 
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PEPPERTREE APARTMENTS - LOCATION MAP 

 
 
 



PEPPERTREE APARTMENTS – AERIAL VIEW 
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PROPERTY PHOTOS 




