Southgate 4-Plex

4 Units

Offered at $49,000

11 E. Southgate Avenue
Phoenix, Arizona

Excellent South Phoenix location. Seller says all offers will be considered.
Zoned C-2 but operated as a 4-plex for many years. Property is vacant and in
disrepair. Needs complete remodel.

¢ Bring all offers ¢ Single-level, Block Construction
¢ Needs complete remodel ¢ Two-Bedroom Units
¢ Sold“Asls” ¢ Individually Metered

Exclusively Offered By:

I‘ KASTEN LONG

COMMERCIAL GROUP

Jan Long, CCIM
602.432.9882 tel
602 702 5203 fax
Jan@KLCommGroup.com

2821 E Camelback Road, Suite 600; Phoenix, AZ 85016

www.KLCommercialGroup.com GC[M




PROFORMA INCOME / EXPENSES

Approx. Size
Units BD/BA (sf) Rent Total
‘ 4 ‘ 2/1 787 Vacant | Vacant |
4 3,150

Annual Expenses:
Insurance 0
Tax (2008) 2,124
Management 0
Admin. 0
Utilities

Water, sewer, trash & Electric 0
Maintenance/Repair/Supplies 400

Total expenses 2,524

FINANCING & INVEST. RETURN

$ 49,000 Sale Price
$ 49,000 Down Payment (100%)

OFFERING SUMMARY

Price $49,000

Price / Unit $12,250

Price / sf $15.55
Biasren Lons

Jan A. Long, CCIM

602 445 4115 direct
Jan@KLCommGroup.com
www.KLCommercialGroup.com

The information contained herein is from sources believed to be reliable. While
we do not doubt its accuracy, we have not verified it and make no guarantee,
warranty or representation about it. The Purchaser is advised to independently
verify the accuracy and completeness of the information in order to determine
the suitability of the property for the Purchaser’s needs.

SITE INFORMATION

Southgate 4-Plex
11 E Southgate Avenue, Phoenix, AZ 85040

Units 4

Unit Mix 2bd 1bth

Building 3,150 sf (approx. per County)
Lot Size 7,510 sf (approx. per County)
Parcel 113-13-069

Utilities Gas & electric (ind. metered)
Parking 8 uncovered

Construction Block, built 1946

Stories One story

Zoning C-2

Roofs Pitched

PROPERTY DESCRIPTION

The Southgate 4-plex is located in South Phoenix two
streets north of Broadway Road and just 100 feet east of
Central Avenue. Built in 1946 of block construction, the
property is individually metered for electric & gas, and is
located in a high tenant demand rental area near public
transportation lines. This 4-plex is in complete disrepair
and is sold AS IS. A long time apartment rental, this
parcel is zoned C-2 for commercial use.

This neighborhood is convenient to a multitude of office,
retail, industrial, service and other business
opportunities. Building is a short drive from downtown
Phoenix, grocery stores, restaurants, active nightlife,
museums and sports venues. The immediate
neighborhood is a mix of retail and businesses along
Central Avenue, residential along Southgate and small
multi-family property across the street.
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Directions: From Central & Broadway, go north on
Central two streets, then east on Southgate Avenue.
Property is just east of Dollar store.
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