PARKSIDE APARTMENTS- Short Sale

54 Units

Offered at $800,000 ($14,815/unit)
109 East Brinker Drive
Avondale, Arizona

Priced to Sdll

The Parkside Apartments are priced to sell. A new investor has the opportunity to acquire a rock solid
54 unit complex of single level units built as duplexes and four-plexes on nearly 4 acres. The property
was constructed in 1964 of masonry block. The community is located in Old Town Avondale and has
always served the “working-class” tenant base in this southwest suburb of Phoenix.

The utilities are individually metered for electric and gas. Thereis apool and alaundry for the tenants
use. The grounds are spacious and there are 98 parking spaces. The unit mix is excellent with 12 one
bedroom, 26 two bedroom and 16 three bedroom units. The complex is nicely located directly across
the street from a City of Avondale park.

¢ Strong Old Town Avondale L ocation ¢ Single Leve Units
¢ Block Construction ¢ Individually Metered (elect. & gas)
¢ Great Unit Mix ¢ Low Density

Exclusively Offered By:

Linda Fritz-Salazar, Associate Broker
602.759-1204 tel
602.680-4918 e-fax
Linda@K L CommGroup.com

2821 E Camelback Road, Suite 600; Phoenix, AZ 85016

www.KLComMmMERCIALGROUP.COM


mailto:Linda@KLCommGroup.com
www.KLCOMMERCIALGROUP.com

| NCOME & EXPENSES

SITE INFORMATION

109 East Brinker Drive, Avondale, AZ 85323

Units BD/BA Size (sf) Rent Total
12 1/1 448 $ 375 $ 4,500 Units 54
26 o1 768 $ 449 $11,674 Bund!ng Size 40,640 sf (per County)
Lot Size 3.96 acres (per County)
16 31 980 $549 | $ 8784 Parcels 500-18-037, 500-18-038, 500-18-039
54 40,640 $24,958 Cooling/Heating ~ Roof-mounted A/C units
Parking 98 uncovered spaces - ample guest pkg
2009 Market Rent Construction Single level, masonry block
Gross Monthly Income $ 26,492 $ 24,958 Roof Flat
Built 1964
Gross Scheduled Annual Inc $ 317,904 $ 299,496 Utilities Individually metered electric & gas;
Less Vacancy - Market 25% (92,957) (74,874) Owner pays water, sewer & trash
tessgoféﬁsg'oﬁé '\{'r'lsc | (150'938()) Laundry Centrally located — leased
aundry/bl acl er income :
Gross Operating Income 224,947 228,632 Other 52 OJtLTe 5é' U?'.tst.are :Overed ”t”der a
Less Estimated Expenses (132.444) (169.306) and Use Restriction Agreemen
Net Operating Income $ 92,503 $ 59,326
Annual Expenses 2009 Market
Management 0 6,859 PRO PERTY DESCRI PT| ON
On-site Mgmnt/Payroll/Benefits 36,203 36,500
Insurance 6,957 8,100 . . .
Advert/Promo/Misc 1,267 2,500 Parkside offers the investor an opportunity to
Admin/Legal 1,530 2,000 purchase a solid asset serving the rental needs for
Lzﬁti(ezg((’\f;ter sewer, rash) gévggg 55'338 the working class tenant in Avondale. This property
Landscape/Pool/Spa o 4,200 is located on the soqth side _of !—10, a block from OId
Maintenance/Repair/Supplies 26,944 35,000 Town Avondale Business District.
Reserves ($250/u) 0 13,500
TOFEZ‘: Eﬁﬁenses $ ?gvf’é‘g $ 31563?22 The property consists of 21 duplexes and three four-
Per sf $ 326 $ 417 plexes on three parcels. All of the units are single

level, block construction and many units have
ceramic tile floors in the living areas. There is one
large pool and a laundry.

PURCHASE

Purchase Scenario
$800,000 Asking Price
$800,000 Cash

Return on Investment (Market)
$59,326 / $800,000 = 7.4%

SALE INFORMATION

/

List Price $ 800,000

Price / Unit $ 14,815

Price / sf $ 19.69

Cap Rate 7.4%

GRM 2.7 Directions: From the I-10 West, exit on Dysart Road,

south to East Van Buren, west to Central Avenue, south to
Brinker, east to property.

The information contained herein is from sources believed to be reliable.
While we do not doubt its accuracy, we have not verified it and make no
guarantee, warranty or representation about it. The Purchaser is advised to
independently verify the accuracy and completeness of the information in
order to determine the suitability of the property for the Purchaser’s needs.

Linda Fritz-Salazar, Associate Broker
602 759-1204 direct
Linda@KLCommGroup.com
www.KLCommercialGroup.com
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PARCEL MAP
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AERIAL MAP SHOWING INDIVIDUAL PARCELSA,B& C
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City of Avondale, Arizona
Yesterday, Today and Tomorrow
Yesterday

Avondale’s founding father, William “Billy” G. Moore, arrived in Arizona in the late 1860’s,
settling near the Agua Fria River in 1880. Billy Moore called his settlement “Coldwater,
Arizona” — apparently both for the river and the water that flowed from a local spring. He
served a brief stint as Justice of the Peace for the Agua Fria area. He bought land, established a
stage stop, erected a saloon and a general store, and was even Postmaster of Coldwater from
1901 until 1905! In the early 1900’s, the Coldwater post office moved to a site near Avondale
Ranch. The post office soon became known as Avondale, and the name Coldwater was
discontinued. In December, 1946, the City of Avondale was incorporated.

Today

Avondale is a modern city, near the heart of the Phoenix-metropolitan area. The current
population is more than 76,000 and is expected to reach 123,000 by the year 2020. The
anticipated build-out population is estimated to be 170,000 residents. The rapid growth makes
Avondale one of the fastest-growing communities in the Valley, and in the nation. Over the last
decade, housing starts grew more than 700%. Household income has steadily increased and is
currently estimated at $75,000.

Fast Pace

To keep pace with the rapidly-growing population, a variety of cultural, economic, recreational
and educational amenities have evolved. Resources range from programs at the West Valley
Arts Council to the academic resources of Estrella Mountain Community College and Universal
Technical Institute. From the soccer fields of Friendship Park to the high excitement of Phoenix
International Raceway (PIR), Avondale has something for everyone. PIR is billed as the world’s
fastest one-mile paved oval and plays host to multiple NASCAR events annually, each attracting
nearly 400,000 enthusiasts and hundreds of race teams, contributing hundreds of millions of
dollars into the state and local economy.

On The Move

Avondale is situated in an ideal commercial corridor at the crossroads of Interstate 10 and Loop
101, which has piqued the interest of many investors, especially along I-10 and Avondale
Boulevard. This corridor is a mecca of multiple power retail centers, an extensive auto mall,
hotels, restaurants, business parks and more.



Avondale has already begun the next step in its evolution to meet the growing demand for
employment, with an emerging medical corridor, attraction of offices, business parks and light
manufacturing. Over 400 acres, designated as employment in the General Plan, is currently in
various stages of design approval and active construction.

Taken from The City of Avondale’s Economic Development Department Official Website
(www.avondale.orq)

For additional information on The city of Avondale, see www.city-data.com/city/Avondale-
Arizona.html


www.avondale.org
www.city-data.com/city/Avondale-
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