Woodbriar Apartments

12 Units

(4 triplexes on separate parcels)
Offered at: $340,000 ($85,000/Triplex)
526 E Pierson Street

Phoenix, Arizona
Seller Financing Available

Remodeled Complex in an Excellent Uptown Camelback Corridor Location. Built in 1964 of
solid block construction, these one-bedroom apartments are located in one of Phoenix’s more desirable
uptown areas. The Brophy Preparatory Academy is literally across the street to the south and
Camelback Road is just two blocks north. Each triplex is individually metered with a common
courtyard area. In addition, mature greenery offers a starting place to develop these units into a cozy
and attractive apartment community.

¢ Great Location ¢ All One Bedroom Units
¢ Remodeled Units ¢ Individually Metered (Electricity & Gas)
¢ Solid Block Construction ¢ Four Separate Parcels

For More Information Please Contact:

u KASTEN LONG

COMMERCIAL GROUP

Terry J Kass, CCIM, CPM
Tel: 602 445 4124
Cell: 602 703 5277

Terry@KLCommGroup.com

2821 E Camelback Road, Suite 600, Phoenix, AZ 85016

www.KLCommercialGroup.com



SITE INFORMATION
526 E Pierson Street, Phoenix, AZ 85012

INCOME / EXPENSES

per Units 12
Units Mix Size (sf) | Rent Rent/sf Month Built 1964
12 | 1bdiba | 679 $588 | $0.88 $7,056 Building Size 8,040 sf approx.
Lot Size 28,332 sf (0.65 ac — per County)
12 8,040 $7.056 Parcels 155-22-026A, 155-22-026B,
Proforma 155-22-027A, 155-22-027B
Gross Monthly Income $7,056 Cool/Heat Evap., gas heat
Hot Water Indiv. electric hot water heaters
Gross Scheduled Annual Income $84,672 Construction Block
Vacancy (15%) (12,701) Laundry 2 washers, 2 gas dryers (leased)

Other Income (Laundry est.) $1000 Roof Pitched

Gross Operating $72,971 Parking 12 covered and 7 uncovered
Estimated Expenses $40,800 Utilities Indiv. metered (electric & gas)
($3,400/unit, $5.01/sf)
Net Operating Income $32,171

Estimated Annual Expenses:

2500 PROPERTY INFOMATION

Management
Maintenance, Repair, Supplies 4,800
Utilities
Water, Sewer, Trash 9,500 Woodbriar consists of four triplex buildings with a total of
Electric 14,000 12 one bed, one bath units. Built of block construction in
Insurance 2,400 1964, the property is individually metered with gas heat
Real Estate Tax (2010) 5,100 and evaporative coolers. Each building faces out to a
Misc 500 large courtyard with mature trees and bushes and each is

Total Expenses $40,800 on a separate parcel. The property has recently

undergone significant remodeling — that will minimize
expenses.

FINANCING AND INVEST RETURN

Located near the heart of uptown Phoenix and the
Camelback Corridor, Woodbriar is in an ideal central

$ 340,000 Offering Price o ' Phoenix location just across the street from Brophy
$ 85,000 Down Payment (25%-Residential Financing) Preparatory Academy and two streets south of
$ 255,000 New Loan (6%, 30 year amort.) Camelback Road. The area has a variety of businesses,
c shopping, nightlife, employment opportunities, schools,
ash Flow . .
$32.171 NOI restaurants and sports venues. The Phoenix Metro Light
$ 18,346 Loan Payments Rail is less than a mile from the property.
$ 13,825 Annual Cash Flow
Return on Investment T ;
$13,825 / $85,000= 16.3% E hiorthe Recreation Area
Sojuawy
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Terry@KLCommGroup.com
www.KLCommercialGroup.com Directions: Camelback Road east to 7" Street, south on

7" Street to Pierson then west to property.

The information contained herein is from sources believed to be reliable. While we do not doubt its accuracy, we have not verified it and make no guarantee,
warranty or representation about it. The Purchaser is advised to independently verify the accuracy and completeness of the information in order to determine
the suitability of the property for the Purchaser’s needs.




